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10 Internal Control

Based upon the reports of work carried out by the external auditors, the Board of Directors is of the opinion that
the Company’s internal accounting controls are adequate and have enabled the external auditors to opine that
the financial statements for the year ended 2005 are presented fairly. The Board has also taken note of and
accepted the Audit and Risk Committee’s report on the internal control system and therefore concludes that
there are no material weaknesses in the Company’s internal control system.
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